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2 August 2006 
The Company Announcements Office 
Australian Stock Exchange Limited 
4th Floor 
20 Bridge Street 
SYDNEY NSW 2000 
 
Dear Sir/Madam 
 
 
 
 
 
 
Comet Receives 8.7 Million Shares in Ferrowest Limited 
 
 
 
On the 27 of July 2006 Ferrowest Ltd (FWL) was admitted to the official list of the 
Australian Stock Exchange Ltd.  
 
Pursuant to the sale and purchase agreement between Comet and FWL, Comet 
has received 8.7 million FWL shares as consideration for the Yalgoo Iron Ore 
Project. This represents 16.1% of the issued capital of FWL. The shares are 
escrowed for a period of 12 months. 
 
For further information on Comet and its Environmental Oil Solutions and 
exploration projects please contact. 
 
 
 
Mr. Tony Cooper/Roj Jones 
Comet Resources Limited 
Tel  08.9322 5330 
Fax 08.9322 5988 
Email tony.cooper@cometres.com.au 
Web Page www.cometres.com.au 
 
 
Comet listed on the Australian Stock Exchange in 1994. The Company discovered and studied the Ravensthorpe Nickel 
Project which is now part of a 1.7 billion dollar project being developed by BHP Billiton. In 2001 Comet successfully sold 
its final equity to BHP Billiton and returned to Comet shareholders $32 million. Comet has a number of exciting projects 
that it is currently exploring and advancing. Comet has cash assets of approximately $2.4 million, 6 million Prosperity 
shares, 8.7 million Ferrowest shares and has approximately 68 million shares on issue. 






