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Important Information

Disclaimer This presentation has been prepared by Comet Resources Limited (“Company”). It does not purport to contain all the information that a prospective investor may require
in connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial
advice, financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or
reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with
it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation. This presentation is provided expressly on
the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial
position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any
obligation to do so). Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other
person or entity arising out of this presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and
Investments Commission Act 2001, Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the
law of any similar legislation in any other jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law,
expressly disclaimed and excluded. Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to invest in the Company.

Future matters This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future
plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by
known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No
representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will
be achieved either totally or partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may cause the Company’s actual future results,
performance or achievements to be materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations,
future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

Competent Person’s Statement The information in this report that relates to Mineral Resources at the Springdale Project is based on information compiled by Matthew Jones, who
is a Competent Persons and Member of The Australasian Institute of Mining and Metallurgy. Matthew Jones is a consultant and was previously Exploration Manager of the
Company. He has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Matthew Jones consents to
the inclusion in this report of the matters based on their information in the form and context in which it appears. The information in this report that relates to Mineral Resources
(under Listing Rule 5.12.2 to 5.12.7) is an accurate representation of the available data and studies for the Santa Teresa Project, based on information compiled by Mr Kristopher J.
Raffle, B.Sc., P. Geo, who is a Professional Geologist registered with APEGBC (Association of Professional Engineers and Geoscientists of British Columbia) and is a principal of APEX
Geosciences Limited.
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ASX CRL

Share price* 1.6¢

Market cap $6.1m

Cash* $0.7m
Ordinary shares** 382.5m
Options* 56.3m
Directors & founders 12.2%

Top 40 62.9%

* At 12 Jun 2020
** Further shares to be issued of 8.5M subject to s/h approval
*** 41.3M @ $0.06 Exp. 30/06/21
5.0M @ $0.10 Exp.31/12/20
10.0M @ $0.15 Exp.31/12/20
Further 65M options @2c Exp 30/6/2022 subject to s/h approval
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1. BARRABA COPPER PROJECT
2. SANTA TERESA GOLD PROJECT
3. SPRINGDALE GRAPHITE PROJECT



Barraba is a quality brownfields copper-zinc project

Substantial historic mine in a Tier 1

—6,658,000mN

= 6,654,000mN
-

Barraba Project

© Murchison Copper Mine

278,000mE

BARRABA COPPER PROJECT
.. Location Plan '

Jurisdiction (NSW)

== 2km

— qult

|:] Noumea beds clastic sediment
- Clastic sediment

|:| Nagahrah Formation chemical sediement
- Woodsreef Melange metabasite

- Nandwar Volcanic field mafic extrusive
|:] Bobs Creek Formation chemical sediement
|:! Caroda Formation clastic sediment
|:] Tarakan Formation clastic sediement
|:| Namio Formation clastic sediment
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VMS deposit on the Peel Fault in the New
England area of NSW.

= Incorporates historical Gulf Creek Copper
Mine (1895-1911) mining multiple lodes
grading 2-6% copper (Average 5%?) to a
depth of 150m on strike of 300m

= Depositis open at depth and along
strike.

= Zinc, which was not payable at the time
of mining, was reported at 1-1.5X copper

= Gulf Creek has 3 known parallel lodes
between 2-10m thickness within a 30m
corridor.

= Precious metals were also noted in
historical records, but not assayed.

= Peel Fault multiple incursions onto
EL8492

1 NSW Resources and Geoscience 5



Exploration Plan
Q3 -2020

BARRABA COPPER PROJECT
Planned Drill Holes
over IP Anomalies

A
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E78492 l
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© Murchison Copper Mine

[B] Guif Creek Copper Mine
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Project
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Historical information from Gulf Creek
has been digitised. The project is drill
ready pending permitting, which is in
progress

Drill holes are being planned to
intercept known lodes below the
historical workings

Lodes are steeply dipping — approx. 70
degrees to the NE.

Initial program will utilise RC drilling
plus downhole geophysics and logging

Downhole geophysics aim is to
delineate blind lodes as well as
additional parallel lodes

Limited surface geophysics may also be
undertaken in the immediate vicinity
of Gulf Creek
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Baja California, Mexico Santa Teresa is a high grade mesothermal lode gold

deposit with high potential for exploration upside and
’t regional growth

586000 583[000 5901000
1

La Viznaga
L4

= Existing NI 43-101 Inferred Resource of 64,000 ounces
capped at 20g/t with a cut off grade of 4g/t and average

F f L grade of 8.7g/t
Legend = Historical drilling has intersected mineralisation grading
r Shafts . .
I:] Santa Teresa Property Claims Up tO 958 g/t Over 1m. MUltlple Other drl” rESU|tS
Adjacent Claims .
e assaying > 30g/t.
§_ Eﬁ;.(ljlu satand L3 ; = , Telemaco ' _§
ol [ Tl U EEEERAT 3 = Depositis open along strike and at depth
T e = Plan to acquire additional licenses in the immediate
orradha 717 Cruda
area and along the San Marcos Dyke swarm.
Santa Teresa Property Polvorins z' S( ""j::n) . . . .
§ . Y o Torsan 22102) § = License on the north boundary has historically mined
1 | — t t ™ . . . .
100-200K oz in early 1900’s. Mineralised system likely
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PAUL RAY . . .
San|Vincente continues south into Santa Teresa license

El Alamo District, Baja California Norte v
Santa Teresa Property
Location and Claims
1:35000 | UTMNAD83 Zone 11 | April 2016

Sources: Esri, HERE, DeLorme, TomTom, Intermap, increment P Corp.
C] 500 1,000 Evepmred By GEBCO, USGS, FAO, NPS, NRCAN, GeoBase, IGN, Kadaster NL.
i Ordnance Survey, Esri Japan, METI, Esn China (Hong Kong), swisstopo,
¥ ©0 A and the GIS User Community.
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Premier Gold Mines Drill Holes (2008)
#  Calais Resources Drill Holes (1998)
Drill Assays
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Options for both near term
exploration upside as well as near
term production

Project comes with a SUS 20M
streaming facility (initial draw min
SUS 6M) so development funding is
non-dilutive

Financing is secured only against
the Mexican properties. Australian
assets and Listco are ring fenced

Due diligence expected to complete
in Q3, 2020.

Post deal completion site visits and
surface sampling/trenching, plus
some planned surface geophysics
will provide initial news flow prior
to new drilling
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100% Owned Licenses
® Maiden Inferred Resource

= 15.6Mt @ 6% TGC!, incl 2.6Mt
@ 17.5% TGC

Excellent Infrastructure

*
LocATION | = 150 kms west of Port at Esperance
7
> = Grid power
= Piped gas
S OSSN . N
A — 3 Sealed roads
oM =
S = \\ Freehold land
5
S . .
’ O 0 Secured option to acquire
o farmland

= Top mining jurisdiction

Southern Ocean

25km 1ASX 7 Dec 2018.




Broad Zones of High-Grade Graphite

NORTHERN ZONE SECTION LINE 7

19.4m @ 14.2%TGC
incl 6m @ 27.3% TGC
and 1m @ 33% TGC

20m @ 19.3% TGC

21m @ 14.7% TGC incl '
12m @ 21.8% TGC

‘ - HIGH GRADE
A\l MINERALISED ZONE

m @ 16.3% TGC
incl 13.5m @ 25.8% TGC / = incl3m @ 35% TGC

R

50m 50m

50m

14m @ 7.0% TGC
incl 2m @ 17.3% TGC
and 2m @ 15.5% TGC )

15m @ 7.3% TGC
incl2m @ 23% TGC
and2m @ 16.1% TGC

20m
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Total Graphitic Carbon
(TGC) from 35.27m within
42.5m @ 17.02% TGC from
20m in hole HD024A!

= Highest grade intersection
returned at Springdale of
3.23m @ 51.02% TGC

= Initial metallurgical test
work results due Q3, 2020

LASX 28 Nov 2019 9



Investment Case

' = Highly Prospective, Advanced, Multi Commodity projects in mining
friendly jurisdictions with large upside to further exploration

' = Leveraged to positive GOLD outlook, and COPPER and GRAPHITE for
emerging battery metals thematic / Covid-19 Fiscal stimulus

' = Expert management team with proven ability to identify opportunities
and add value through exploration and development success

' = Exploration Programs “Ready-to-Go” — Drilling to commence in Q3

' Base and precious metal market dynamics provide upside in both a V
shaped Covid-19 recovery and in the event of a prolonged period of
low economic growth
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For more information
contact Matthew O’Kane at:

+61 478 782 346

matthew@cometres.com.au

www.cometres.com.au
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